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Money Value 



JjSfl d*u^l 



Measuring Changes in the Value of 

Money 



. " 2usl jill * jilt " I^jI jfcll ^ jl ^1 CjU^lII j ^Ul 

Money - ^ j^l jjj Reverse Relation — ^ jj 

wF* . Price level j^VI <^jl^ o^j Value 

. ( Price Index ) jl*^bU ^Uall jll ^l^kl^U i jUll ^US 

Uj)j <( Absolute Value) ^ 4lik*3l <ajS1I ^LL ^ V 

.( Relative Value) ^ ^ 



^ ™ h j tint 
Monetary Theory 



.J jSill JJ*j ^Jl l-jUjuiV) (jc CLl^jJL A_pii3l Aj^IojlSI 

j :Commodity Reasons - 4^*1^ cjW^' J* -1 



, , . J WAl flail c5j^ 

4jjUJI CjI j^llU (jlxli ^ j : Monetary Reasons - J^tj^ -2 



Jjj^ill AjlaAz tiSj^j jl <\\\ £y± cilSil t^j^aLk p jl Ajt-Luj J jUl 



■ * 



souraUhiue >Vl J jL-SN j 



Classic Theory of Money 

a! j\SLq!\ J jilll Qaj fi^)jaiU-a3l <L^a3l CjLjIj ^IajU Aj^IsuII aJiA ^J£J ■ 

. Full Employment - lM^JI ^> >ilt ^ i^SVI .1 

.Perfect Competition — <U£Jt a^UJI L jj£ jal jj .2 

— ^ L$ jLuiaII d . ilia] I J^^J CH 3 ^) J^) cJ^ " " (JJ^-§ A^u^a .3 

.(Every Supply Creates Its Demand 



Quantitative Theory of Money 



Equation of Exchange — <UJl*-» 



(j^a jc. ,_£j3 jMa. (jx — ^LJI (jx U JJC. <xj3 




Money Demand = Money Supply ■ 



; ^gJtiK ALU-all Q^JC J^aJ 



\\ lj Hall = J j 12\ 



j» X til = o- X U 



= ? ; JUll JLill ALU-all ii2 jl o^Jj 



: him 4+4l\ Ajj^I o*jJ J* 

Transactions ( ^ ) ^l^aSVI cjV^UaII cjLjj 
m ■ Velocity of Money ( o* ) * J jl^s ^ 

jjil* ^ SjjjJaJb jjjj ( ) JjSUI jjxj ^Ifl dJj ^ f LLj 

. Short Run - & j^SJt J*Sfl J dUj .... ^fll 




jbLuuSn ^jIula £ti2jt 



Cash-balances Approach 
Cash Preference - cs^l) J u^M l ^ci^UulA] ^ j*J 

. k ji ( & ) yjh j-jij 



^IjjVI cillil Ixjj (jlaikiiS 4 jIxjujVI jluui <jlalikj| ^gJl 

. ^All J^ll (j Vi^ \) 
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JijJafljll 2 ui 
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Sill 


JSjj ^ All 



















iali^VI ^ Jl jSSTI *^J ^ ■ ( ^ ) ci^l J^aiill 4^ &^jl 




.[ (i ) 



The General Theory of Employment, Interest, and 

Money me < ce n8 bectlon 



^jA jilt Jiill J Lils jSH ^jluLA LjUi^A 



^ jill jlijyi Effective Aggregate Demand - J-*^ <J&\ lJUU 



C5 



c ^ j^J! (jUiV! t JonuiVI 4 i^IuM : Jill L_iHnl! cAj 

JUjVI + <£^VI c> c^J 511 ci^V 1 = (is* J^VO J 1 * 45 * J&s 



; U* OjjI-ujj c«L>bu JljfiSf ^!^Vt Jlitt! JJaJj . 

National Income — cs-*j^' (-J^' <-S - 
/ Propensity to Consume - ^%j"£U - 

. Lj> \Jh jIj&J ^^Vl Jlittl J y-j^l J^l ^ j^«> * 

1 WHW ; i^LjU^l t}jiA IjuJ * 

Fscultu of CommGrcQ Enolish S&ction 
Average Propensity to Consume - AtyZ^ti J^jIaJI Jj^JI - 

Average Propensity to Save - J±£ti L^jIaJI Jj^JI - 

Marginal Propensity to Consume - J^aJI - 

Marginal Propensity to Save - j^^! ^^aJI Jj^JI - 
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jSjj U ji sj^j JijJt ^Sjj 4& c JjjJaJt Ja-Sfl jjiu 



jlutil j^ajPj jUluuVI Ljlxijj 

>✓ «» ** 



ajjill ^ jill j d Lia jllll jluua jUllLujVI 



Marginal Efficiency of Investment - J^t SfliiJt 



^ J^U a\\ £u>]| jl ^jUJI ^ Aj^aJt S^li^ll 

.AjJjia jUjIujVI j JU3I jail jl ^LUaJl 

Interest Rate 

aJLjlill J*jai3 4 jLojIujVIj SJjlill j*juj ^jjj 4 jui^cv tilliA 

cJW-J <Uc* j CI ill JUllUj jLmjujVI Aii^j CIjjIj S^jliSI ^)xjuj 



jLululVI J filial) ^>XJUl ^JJJ 4Jjuo£c <S!>lc. L*lLlA (jl (JJJJ 



u'Jb^ j-^vi ^ ejiiaiij jUk^vi o^j^ cj\ ^ 

jl tSlLl la!>Lk c^jjj jll g-i SJjlill jta^ V j ^jill <Ja.^l 

Faculty of Q)mmerc§ English^ectior^ _ 
Mansoura Unim ■ ^ 

^aJAl JaS t J (j^ajC. ^ a£aJJ <J^ajll dlUaL all d±jl£ Lalj 



LLil^VI - CjX^UJI : ^ ^iljj ^ jLS ^ JjSjII ^ L-Alallj 



j jftl! Jaii jjj ... Transaction Motive - ££LU*]| gib b1 
UbJ J^L Jojjjj .. Precautionary Motive - iaLu^VI gib .2 
<jjlkJI jjSjJI a-l^ .. Speculation Motive - AjjU^aJI ^Ij .3 
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1<-i 



2^ 




Iti i nf 



JjiUI o^ajP (jZz^a 




10 20 JjiU!4j^ 



Ijj^j Ji^jj i JUil! ^1 (-dkil ^ SjS>1! J*t 



? j ji^i ^LuS ^ j jiat jjjj uLs c&j 



^^^^ : 

. ^ (jii^ailj Jjil^l *Loj£ ^j^ali^jj <r ^ 1 jU-uuVl <_$jlui-a ^Ujj! 

J jlHI £t£S jj ^ , jbu-Sfl ^jluiA j^liaJI - < iilUlaJlj 



.jjill! jbu-V! 



i gA jilt j^iii ^jiuu^ jji^j ■ 





1J 2J l?*^ 



